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Buy - Medium conviction - $304 target (+35.5%)

— Textbook uptrend in the dominant Al-compute
franchise — price above a stacked MA20 > MA50
> MA200, RSI 60

— Undemanding 17.7x forward P/E against ~94%
implied EPS growth

— Consolidating -5.1% under 52-week-high
resistance ($236.54) — accumulate, don't chase
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01 - RATING & EXECUTIVE SUMMARY

| Rating & Executive Summary

NASDAQ: NVDA - Technology / Semiconductors - Equity Research - 2026-06-
01

Current Implied Market 52-Week
Price Upside Cap Range
BUY $304 $224.36  +35.5% $5.43T  $135-
$237

House view — Buy - Medium conviction - $304 target (+35.5%)

« Textbook uptrend in the dominant Al-compute franchise — price above a
stacked MA20 > MA50 > MA200, RSI 60 "
« Undemanding 17.7x forward P/E against ~94% implied EPS growth y

. Consolidating -5.1% under 52-week-high resistance ($236.54) —

accumulate, don't chase [6]
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02 - INVESTMENT THESIS

| Investment Thesis

We rate NVDA Buy with Medium conviction, following a structured single-
stock equity-analysis methodology Ml The nameisina fully intact uptrend
($224.36 above a stacked MA20 > MA50 > MA200, RSI 60) and, despite a rich
trailing P/E 34.4x, trades at an undemanding forward P/E 17.7x against
~94% implied EPS growth. The offset: the stock sits -5.1% under resistance at
$236.54, beta is high (2.244), and the trailing multiple leaves no room for a

demand air-pocket.
Bull case

« Textbook uptrend: price above a fully stacked MA20>MA50>MA200, RSI
60 with room to run.

« Forward P/E 17.7x against ~94% implied EPS growth — undemanding on
forward math.

. Wide moat (CUDA + full-stack platform) and dominant share in the
defining compute cycle.

. Base-case 12-mo target $304 — ~35.5% upside.
Bear case

« Trailing P/E 34x and P/B 35x leave no margin for a demand air-pocket.

. High beta 2.24 — drawdowns are violent (-20% peak-to-trough in the last
year).

. Customer concentration + custom-silicon competition + export-control
policy risk.

. Sitting -5.1% under resistance $236.54; near-term R:R to that level is poor
(1.09).

Where the lanes disagree: Technical + business-quality + industry are bullish;
valuation flags trailing-multiple risk; structure says 'under resistance' Net: own

it, but accumulate rather than chase.
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03 - VALUATION

| Valuation

Forward P/E 17.7x against ~94% implied EPS growth — PEG well under 1 on

forward estimates [,

Metric Value
Trailing P/E 34.4x
Forward P/E 17.7x
P/B 34.7x

EPS (TTM) — implied $6.52 — $12.66 (~94% growth)

fwd

Fair-value range $228 - $380 (forward EPS $12.66 x multiple band
18-30x)

12-month target $304 (+35.5%)

Margin of safety: trailing P/E 34x is rich, but forward 17.7x is undemanding
for the growth rate; valuation risk is in the trailing optics + high beta, not the

forward math.

Business quality — A (franchise) with cyclicality caveat. Moat wide (CUDA
software ecosystem + developer lock-in, full-stack platform
(GPU+NVLink+networking+software), datacenter Al-accelerator share
leadership); margins best-in-class gross/operating margins for the hardware
space; growth durability high near-term (Al capex), moderating long-term as
the cycle matures. Red flags: customer concentration in a handful of
hyperscalers, cyclicality — capex digestion risk, competition + in-house ASICs,

valuation leaves no room for a demand air-pocket.
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04 - TECHNICAL ANALYSIS

| Technical Analysis

NVDA — Price, Moving Averages & Bollinger Bands (as of 2026-06-01)
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Computed from daily OHLCV ! using standard indicators [°!. Trend: uptrend
— strong — fully stacked bullish moving averages. Price $224.36 > ma20
$216.75 > ma50 $200.26 > ma200 $187.85. Consolidating -5.1% below the
52w high $236.54, holding above rising ma20.

« RSI: 60 — neutral-bullish, not overbought

« MACD: momentum cooling — MACD 4.20 below signal 5.62 (hist -1.42),
a pullback from the high

. Support/ Resistance: $194.74, $177.64, $170.66 / $236.54
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Outlook — short-term: constructive but capped near resistance; needs a close

above $236.54 to extend; medium-term: uptrend intact while above MA50
~$200.
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05 - MACRO & INDUSTRY

| Macro & Industry

Market environment (risk-on, late-cycle). 1! Equity indices near highs with
Al/datacenter capex still the dominant leadership theme. Rate path assumed
neutral-to-easing. Volatility contained. Backdrop supports holding/adding
high-beta growth, but concentration in the Al trade is itself a fragility —
breadth-narrow markets unwind fast. (analyst judgment as of 2026-06-01, not
a live data fetch.)

Industry — Semiconductors — Al accelerators, mid-to-late expansion; demand
strong, watch for capex digestion. datacenter/GPU demand led by hyperscaler
+ sovereign Al buildout; NVDA ~dominant share of merchant Al training
accelerators. Tailwinds: Al capex supercycle, platform refresh cadence,
software/ecosystem lock-in. Headwinds: capex digestion / air-pocket risk,

custom ASIC substitution, export-control policy.
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06 - RISK ASSESSMENT

| Risk Assessment

Underwater plot — max drawdown -20.2%

Drawdown (%)
i
o

Jul 25 Sep' 25 Nov '25 Jan"ze Mar 26 May' 26
Underwater / drawdown

NVDA fell -20% peak-to-trough in the last year (2025-10-29 — 2026-03-30).
The position is sized for that, not for the trend.

- Thesis invalidation: daily close below MA50 (~$200.26) / stop $204.79
. Exposure ceiling: 70% — risk-on but concentrated macro — cap total

equity ~70%; this high-beta name sized modestly within it [3]
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07 - CATALYSTS & TIMELINE

| Catalysts & Timeline

Catalysts

. Q2 FY27 earnings — ~late Aug 2026 (up/down)

. next-gen GPU ramp — ongoing (up)

. breakout above $236.54 52w high — technical (up)
Risks

. China export-control headlines — unscheduled (down)
. hyperscaler capex guidance cut — earnings season (down)
. MAS5O0 (~$200) break — technical (down)
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08 - RECOMMENDATION

| Recommendation

We rate NVDA Buy, Medium conviction, with a 12-month price target of
$304 (+35.5%). Tactically capped (R:R 1.09 to $236.54); strategically favorable
(R:R 5.52 to $304). Because the stock is consolidating directly beneath 52-
week-high resistance, we favour accumulating into the $215-$224 zone and
adding on a confirmed breakout above $236.54, rather than buying the full
position at resistance. The thesis is invalidated on a daily close below MA50

(~$200).

Trade plan

Entry zone $215 - $224 (ref $220)

Stop $204.79 (-6.9%, 2.0x ATR — just below MAS50)
Per-share risk $15.21

Reward : risk (tactical / strategic) 1.09/5.52

Add trigger close above $236.54

Hlustrative position sizing (shown on a $100,000 book; scale to your own

equity). Three methods reconcile to the strictest constraint [21,

Method Shares  Note

Fixed-fractional 65 $14,300 ~ 14.3% of book

(1%)

ATR-based (2x 65 stop already 2x ATR — same as fixed-fractional

ATR)

Half-Kelly 135 uses tactical R:R; exceeds the 1% rule and is
capped out

Final (strictest 45 $9,900; open risk $684 (0.68%); binding: max

wins) position 10pct

The 1% rule alone allows 65 shares, but the 10% max-position rule binds —

holding the position to 45 shares, open risk of just 0.68% of equity.
What we are watching

. close below MA50 ~$200 — exit (stop hit)
« RSI>75 — trim into strength
. close above $236.54 52w high — add the second tranche
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« Q2 FY27 earnings (~late Aug) — reassess thesis

. China export-control / hyperscaler-capex headline — reassess
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09 - CONCLUSION

| Conclusion

NVDA pairs a wide-moat, dominant Al-compute franchise with an
undemanding forward valuation, and the tape confirms the fundamentals — but
it is consolidating under resistance with high beta, so the entry, not the thesis, is
the hard part. We rate it Buy (Medium conviction): accumulate into the $215-
$224 zone toward a $304 target, add on a breakout above $236.54, and exit on
a close below MAS50. Open risk is held to 0.68% of equity.

13 - NVIDIA Corporation - Equity Research



10 - REFERENCES

| References

1. Single-stock equity-analysis methodology — comprehensive investment-report
workflow spanning fundamental, technical, valuation, and reporting frameworks.

Source: us-stock-analysis, tradermonty/claude-trading-skills (MIT).

2. Position sizing — fixed-fractional, ATR-based, and half-Kelly methods under
portfolio-heat and maximum-position constraints. Source: position-sizer (same

repository).

3. Risk & exposure — exposure-ceiling and market-posture framework. Source:

exposure-coach (same repository).

4. Macro, industry, news & synthesis — market-environment, sector, news, and
bull/bear scenario frameworks. Sources: market-environment-analysis, sector-

analyst, market-news-analyst, scenario-analyzer (same repository).

5. Market data — Yahoo Finance daily OHLCV (auto-adjusted), retrieved via the
yfinance Python library; 1-year lookback as of 2026-06-01.

6. Technical indicators — standard definitions: RSI (Wilder, 14), MACD (12 /26/9),
Bollinger Bands (20, 20), ATR (14).

For illustration only — not investment advice. Quantitative figures computed

Iocally from the data in [51: macro and news lanes are analyst judgment as of

2026-06-01.
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